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LIFE AND TIMES OF
the price of labor, produce and property; the stoppage and suspension of buildings, improvements and useful enterprises ; the renunciation of the President by his old friends; the scarcity of money and the high rate of interest, and the consequent pervading distress of the whole community. These lugubrious memorandums of calamities produced by the conduct of one man were duly collected from the papers in which they were chronicled and registered in Niles' Register for the information of posterity; and a few items now selected from the general registration will show to what extent this business of distressing the country (taking the facts to be true), or of alarming it (talcing them to be false), was carried by the great moneyed corporation, which, according to its own showing, had power to destroy all local banks, and consequently to injure the whole business of the community. The following are a few of these items, a small number of each class, by way of showing the character of the whole:
" 'On the day of the receipt of the President's bank veto in New York, 437 shares of United States Bank stock were sold at a decline of 4 per centum from the rates of the preceding day. We learn from Cincinnati that, within two days after the veto reached that city, building bricks fell from $5 to $3 per thousand. A general consternation is represented to have pervaded the city. An intelligent friend of General Jackson, at Cincinnati, states as the opinion of the best informed men there, that the veto has caused a depression of real estate of the city of from 25 to 33 1-3 per cent.'
" 'A thousand people assembled at Richmond, Kentucky, to protest against the veto.'
" 'The veto reached a meeting of citizens, in Mason County, Kentucky, which assembled to hear the speeches of the opposing candidates for the Legislature, on which two of the administration candidates immediately withdrew as a period proper for the change of the deposits, or sooner, provided the necessary arrangements with the State banks can be made.
